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Wednesday, Jun 12 2019 

MARKET NEWS 

Coal News 

There was a sense of cautious optimism returning to the market today with a sense that there could be a little more 

activity due to the European holidays ending. Coal paper prices ticked lower, mirroring a weaker energy complex 

(Power, Carbon Emissions and gas in particular). The API2 Cal20 contract fluctuated in a $2.40 range during the 

session ($67.00/t being the high of the day) and closed at $65.00/t (closed at $66.80/t yesterday).  

 

Meanwhile, recent reports emerging from the U.S focused on Trump proclaiming, “Coal is back.” However, data 

released from the U.S department of Energy stated that coal usage fell to 687 million short tons, it’s lowest since 1978. 

Production also fell to its second-lowest level since 1978, the agency said 
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Oil Market News 

   Wednesday, Jun 12, 2019 2:30AM (UTC +8)   

     
Tenor Brent Crude WTI Crude Tenor Dubai Crude Dated Brent 

  Future Spread Future  Spread   Swap Spread Swap Spread 

Aug'19 62.29 0.84 53.52 -0.16 Jul’19 59.798 0.550 62.008 0.920 

Sep'19 61.45 0.50 53.68 -0.06 Aug'19 59.248 0.437 61.088 0.627 

Oct'19 60.95 0.26 53.74 -0.02 Sep'19 58.811 0.388 60.461 0.278 

 

6 MONTHS DAILY CHART - BRENT CRUDE FUTURES 
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Oil prices edged lower at the close of Asian trading Tuesday as sentiment remains bearish amid concerns of 

slowing demand and economic growth. OPEC+ has again signalled its willingness to extend current supply cuts, 

lending support to oil prices. A Reuters poll estimates that U.S. crude inventories fell 500,000 barrels in the week 

to June 7, after a 6.8 million barrels jump in the previous week. 

  

August ICE Brent futures were $1.05 lower at $62.31/bbl, while the rest of the 45-month forward contracts traded 

between -$1.05 and $0.47. Front month July WTI futures were down $0.50 at $53.63/bbl, with the other 45-

month forward contracts trading between -$0.50 and $0.67. The August Dubai EFS dipped $0.37 at $3.18/bbl, 

while the August Dubai EFS slid $0.37 at $3.18/bbl. The 3Q 2019 Brent/Dubai was unchanged at $1.87/bbl as 

the Cal '20 contract posted gains of $0.32 at $3.06/bbl. 

  

Benchmark 180-cst FO was $3.75 lower for June contracts at $388/mt; Cal '19 shed $3.32 to $359.54/mt while 

the Cal '20 traded $1.52 lower at $323.52/mt. June 180-Dubai cracks were up $0.2 at $0.08/bbl, the Cal '19 

contract increased $0.09 at -$2.29/bbl while the Cal '20 strengthened $0.16 at -$5.57/bbl. The 3.5% Rotterdam 

Barges June crack rose $0.66 at -$6.02/bbl; the Cal '19 contract advanced $0.11 at -$10.15/bbl and the Cal '20 

dipped $0.1 at -$15.08/bbl. 

  

The front month June ICE LGO futures contract posted losses of $6.00 at $554.50/mt, while the 3Q 2019 traded 

$5.42 lower at $559.92/mt and the Cal '20 contract shaved off $2.48 at $561.98/mt. The June GO EFS (10ppm) 

differential narrowed $0.26 at -$5.21/mt while the July contract was down $0.24 at -$7.22/mt. The June 

Singapore GO 10ppm contract slid $0.77 at $73.73/bbl and the 3Q 2019 contract dipped $0.77 at $74.08/bbl; 

Cal '20 dipped 0.5 at $73.99/bbl. 

  

The Jun CFR-naphtha contracts declined $1.50 at $470.50/mt; 3Q 2019 was down $2.83 at $474.42/mt and the 

Cal '20 contract declined $3.73 at $473.71/mt. Jun CFR naphtha-Brent cracks were $0.89 higher at -$9.41/bbl; 

3Q 2019 traded $0.37 higher at -$7.72/bbl while the Cal '20 declined $0.34 at -$6.35/bbl. 

  

The Jun 92 RON Gasoline contracts declined $0.63 at $65.43/bbl; 3Q 2019 was down $0.38 at $64.43/bbl and 

the Cal '20 contract declined $0.30 at $62.83/bbl. Jun 92 RON-Brent cracks were $0.42 higher at $3.15/bbl; 3Q 

2019 traded $0.31 higher at $3.40/bbl while the Cal '20 declined $0.22 at $3.26/bbl.



 

 

 


