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Friday, May 24 2019 

MARKET NEWS 

Coal News 

In contrast to the stability shown yesterday, coal prices fell significantly through-out the session, as the API 2 Cal20 

contract fluctuated in at $1.65 range ($68.65/t being the high, and $67.00.t being the low of the day) to then settle at 

$67.70/t. The downward move seemed to be linked with a weak energy complex and as a result, it weighed on the 

time spreads across the API 2 curve. Contago widened with the API 2 Q3-19 x Cal20 spread closing at -7.20 (closed at 

-7.10 yesterday) and the Q4-19 x Cal20 spread closed at -3.25 (closed at -3.05 yesterday). 
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Oil Market News 

   Friday, May 24, 2019 2:30AM (UTC +8)   

     
Tenor Brent Crude WTI Crude Tenor Dubai Crude Dated Brent 

  Future Spread Future  Spread   Swap Spread Swap Spread 

Jul'19 67.76 1.26 57.91 -0.08 Jun’19 64.761 0.980 67.453 1.342 

Aug'19 66.50 0.94 57.99 0.00 Jul'19 63.781 0.712 66.111 0.962 

Sep'19 65.56  0.67 57.99 0.08 Aug'19 63.069 0.486 65.149 0.676 

 

6 MONTHS DAILY CHART - BRENT CRUDE FUTURES 

 

 

 

 

 

 



 

 Pg. 3 

 

 

 

Oil prices edged lower at the close of Asia trading Thursday after U.S. crude oil inventories rose unexpectedly 

last week, hitting their highest levels since July 2017. Data from the Energy Information Administration (EIA) 

showed that US crude stockpiles rose 4.7 million barrels to 476.8 million barrels in the week ended May 17, 

compared with analysts’ expectations in a Reuters poll for a decrease of 599,000 barrels. The stock build came 

on the back of sluggish refinery utilisation rates, with refinery crude runs down by 98,0000 barrels per day and 

rates falling by 0.6 percentage point to 89.9% of total capacity last week, EIA data showed. Refinery utilisation 

rates have dropped since January for seasonal maintenance and have struggled to break above 90% of total 

capacity, even ahead of the peak gasoline demand season in summer. Ongoing trade tensions between the 

U.S. and China also continued to weigh on demand outlook.   

 

July ICE Brent futures were $1.39 lower at $70.29/bbl, while the rest of the 45-month forward contracts traded 

between -$1.50 and -$0.31. Front month July WTI futures were down $1.74 at $60.89/bbl, with the other 45-

month forward contracts trading between -$1.74 and -$0.29. The July Dubai EFS gained $0.40 at $3.56/bbl, 

while the August Dubai EFS increased $0.29 at $3.31/bbl. The 3Q 2019 Brent/Dubai rose $0.24 at $1.83/bbl as 

the Cal '20 contract posted gains of $0.13 at $2.78/bbl. 

 

Benchmark 180-cst FO was $10.25 lower for May contracts at $414.25/mt; Cal '19 shed $10.88 to $395.69/mt 

while the Cal '20 traded $10.96 lower at $353.83/mt. May 180-Dubai cracks were up $0.3 at -$4.06/bbl, the Cal 

'19 contract increased $0.03 at -$3.84/bbl 

while the Cal '20 declined $0.39 at -$6.13/bbl. The 3.5% Rotterdam Barges May crack weakened $0.50 at -

$9.79/bbl; the Cal '19 contract lost $0.29 at -$11.16/bbl and the Cal '20 slumped $0.45 at -$15.21/bbl. 

 

The front month June ICE LGO futures contract posted losses of $10.00 at $628.25/mt, while the 3Q 2019 

traded $10.92 lower at $626.92/mt and the Cal '20 contract shaved off $10.85 at $612.44/mt. The June GO EFS 

(10ppm) differential narrowed $0.76 at -$11.17/mt while the July contract was up $0.79 at -$10.39/mt. The May 

Singapore GO 10ppm contract slid $1.24 at $82.88/bbl and the 3Q 2019 contract dipped $1.33 at $82.85/bbl; 

Cal '20 dipped 1.24 at $80.70/bbl. 

 

The May CFR-naphtha contracts declined $10.00 at $551.75/mt; 3Q 2019 was down $9.33 at $546.42/mt and 

the Cal '20 contract declined $9.63 at $528.63/mt. May CFR naphtha-Brent cracks were $0.26 higher at -

$8.27/bbl; 3Q 2019 traded $0.45 higher at -$6.52/bbl 

while the Cal '20 advanced $0.11 at -$5.24/bbl. The May 92 RON Gasoline contracts declined $2.77 at 

$74.22/bbl; 3Q 2019 was down $2.27 at $71.67/bbl and the Cal '20 contract declined $1.84 at $69.44/bbl. May 

92 RON-Brent cracks were $1.38 lower at $3.96/bbl; 3Q 2019 dipped $0.77 at $3.76/bbl while the Cal '20 

declined $0.64 at $4.80/bbl.



 

 

 


